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A new direction in global accounting research:
From global macro to local micro

Noriaki Okamoto
(Professor, Rikkyo University)

More than 20 years have passed since the International Accounting Standards Board (IASB) published
the first International Financial Reporting Standards (IFRS) in the early 2000s. During this time, numerous
studies have been conducted around the world on the significance and benefits of global accounting
standards (especially the use of IFRS). This paper focuses on a recent study that comprehensively reviews
previous research on the effects of IFRS, examines arguments about the success or failure of the global
accounting standards, and points out the lack of a clear conclusive result. In addition, the paper focuses on
a trend in recent related research: the rise of research based on a local micro perspective, in contrast to the
trend of global macro-quantitative research. This paper considers this movement from a unique glocal
perspective as a new direction for accounting research and presents implications for future global

accounting research.
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